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RESERVATION AGREEMENT (3.BEDROOM UNIT)

SOUTHSIDE, LLC, a South Catolina Limited Liabilily Company ("Develope/), is the
owner of certain real property located near Surfside B€ach in Hony County, South Carolina,
and intends to construct a residential condominium project to be known as THE VILAS AT
TUPELo BaY.

,20--,THIS RESERVATION AGREEITENT is made on
between Develop€r and

Nams ot P|rrchasor(s)

Purcfi aseie Sfeet Addr$s

Se$dty *

------t-

Home Phon€ Ofice Phon€ FAx#

(' P to spe cti ve P u rch ase f ).

I. DEscRfmo[ OF PRoPERTY RESERVED: Unit _ in Building -("Uni() o! THE
VrLUs Ar TupELo BAy HoRtzoNrAL PRapERTy REctME ("Prciecf'), a proposed residential
condominium to be located across from Oceanside Village neat Surfside Beach, Horry County,
South Carolins. Developer intends to construct the Project in multiple phases.

2, REs€nvAflox DEpostr: Developer acknowledges receiving this date ftom
Prospective Purchaser a reservation deposit in the amourt of S- payable to RosE REAL
EsrATE, lNc. Escrow Account. The Reservation Deposit expresses the Prospectiv€ Purchase/s
interest in purchasing the Unit in the proposed condominium Project. lt is the Developeis
inGntion to offer the Unit for sale for the apprcximate purchase price of between $ to
$$........."..."......._ ('Proposed Purchase Pticel, bui the Res€rvation Depeit do€s !9[ reserve the
price of the Unit. Developer makes no assurances that the Proposed Purchase Price stated in
thb reservation will be the purchase price stated in any sale and purchas€ mntra€i entered
into by the Developer and Prospeclive Purchaser, and that the future price set by Developer
muld vary substantial,y. lf Pospec'tive Purchaser is not agreeable to the future price set by
Developer, the Prospective Purchaser shall have the cancellation rights below.

3. EscRow AcREEt E T: The Reservation Deposit will be held in esctow in a non-
interest bearing account by Escrow Agent, RosE RE L EsrATE, lNc., with offices at 897 Melody
Lane. Surfside Beach, South Carolina 29575 ('Rosel- Rose is the exclusive sales and
markeling firm for the Developer of the Project and is a licensed Soulh Carolina real estate
brokerage firm. ESCROW AGENT WILL GRANT AN IMMEDIATE, UNOUALIFIED REFUND
OF THE RESERVATION DEPOSIT TO PROSPECTIVE PURCHASER UPON WRITTEN

EMAIL

n-dLclTll ExcLusrvE sALEs & MARKETTNG BY
l\Irt.-t|., RosE REAL ESTATE, rNC.. CALL TOLL FREE 1{00-8115{706
;;i:.;t; 1 897 MELoDY LANE . suRFsrDE BEACH, sc 29575. oFFlcE (843) 65&9274 ' Frx (e43) 650-5705 '



DEVELOPER,

4. ExEcurol{ oF Co rRAcr A D R|GHIS oF CA CELLATIoN oF REsERvATlot{ AGREEIENT:
Prospective Purchaser will have FtvE {5) DAYS aftar receipt of Developeis formal contmct in
whici to sign and retum the Contract to Developer, as Selter, iogether with the amount, if any'
that the initial deoosit exceeds the Reservation Deposit. lf Prospedive Purchaser does not
sign and retum the Contrac't with the batance of the deposit, if any, within this fw+day period,
ih-is Reservation Agreement will be cancelled automatically and the Reservation Deposit will be
refunded to Prosplctve Purchaser. Furthermore, either party may cancel this Reservation
Agreement for any reason or no reason whatsoevet by notirying the other party in writing at
an'y iime before tire Prospective Purchaser signs the Conlrac{, whereupon the Reservation
Deposit wi 

 

be promp y refunded to Pfospective Purchaser withoul qualification. In the event
thai the Contract, fof whatever reason, is not executed by the Developer and Prospective
Purchaser within slx (6) MotflHs tollowing the execution of this Reservation Agreement, this
Agreement shall b€ deemed null and void, whereupon Escrow Agent 6hall retum the
Riservation Deposit io Prospective Purchaser, and lhereafter both the Developer and
pfospective puichaser shall be relieved of all obligations to each other. It Prosp€ctive
Purchaser timety signs and retums the Contract to Develop€r, and Developer then -signs it and
retums a fulry sign& and accepted copy of same to Prospective Purchaser, the Reservation
Deoosit wilt be ietaineO by the Escrow Agent in escrow and crediied to the initial deposit
reouired under the contract. The Escrow Agent shalt not release or disburse the Reservation
Deposit except a€ provided in this Reservation Agreement.

5. Lr lrATlo oF LlABtt-tw: Prospective Purchaser unders1ands and acknowledges that
no binding sale and purchase @ntract is being entered into at this time, and that the sole
purpose o:f this Reservation Agre€ment is to reierve the Unit in f;avor of Pr6peciive Purchaser
if and when Devoloper creaies the condominium Project.

6. No REcoRDlt{c oR Assl6 E T: Neither this Reservation Agreement nor any
memorandum hereof shall be recoded in the public records. This Reservation Agreement may
not be assigned by Prospective Purchaser without the prior written consent of Developer,
which consent may b€ withheld in Develope/s sole and absolute discretion-

7. NoncEs: Any notices p€mitted or required under this Reservation Agreement shall
be deemed to have been delivered if deposlted in the U.S. Mail, postage prepaid' by certified
or registered mail, retum receipt requested, to the address of Developel or Prospective
Purchaser as sot forth herein.

REOUEST TO ESCROW AGENT EITHER BY PROSPECTIVE PURCHASER OR

SOUTHSIDE, LLC f"Deverope4 "PROSPECTIVE PURCHASER"

By:
AU1HORIZED ACENT

C/O ROSE REAL ESTATE, INC,
697 MELODY LANE
SURFSIDE BEACH, SC 29575

S/G'A7URE

SIGNATURE

R9SE EXCLUSIVE SALES & MARKETING BY
RoSE REAL EsTAlE,INC ] caLLTOLLFREE 1{00{45-6706

r s97 iTELODY LANE . SURFSIDE BF+CH, SC 29575 r OFFICE {843) 650-9274 | FAX (843) 65G5705 '


